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YABANCI PORTFOY YATIRIMLARI iLE HISSE SENEDI GETIiRISi ARASINDAKI
ILISKi: IMKB’DE SINAMA

Foreign Portfolio Investment Yields and the Relationship Between The Shares: Ise
Test
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OzZET

Yabanci portfoy yatirnmlarinin sermaye piyasalari lizerindeki etkisi bir cok ¢calismada arastiriimistir. Bu ¢alismalarda,
yabanci portfdy yatirnmlarinin risk paylasimina ve etkin kaynak dagilimina imkan sagladigi icin, yerel ekonomiler
agisindan son derece 6nemli oldugunu ortaya konulmustur. Bu makalede ¢alismasinda, yabanci portfoy
yatirimlarinin, hisse senedi getirisi Gizerine etkisi incelenmistir. Bu etki IMKB’de VAR yéntemi ile ekonometrik olarak
test edilmistir. Analiz sonuglari, hisse senedi getirisi yabanci portféy yatirimlari arasinda bir nedensellik iliskisi
oldugunu, IMKB’de yatirim yapan yabanci yatirimcilarin fiyat degisikliklerini dikkate alarak alim yada satim kararlari
aldigini gostermektedir.
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ABSTRACT

The effect of FPI on capital markets has been investigated in many studies. It's determined that FPI has positive
effects on long-run economic development by contributing positively on capital markets development. In these
studies, since FPI provides risk sharing and efficient resource allocation, FPI is found to be very important for local
economies. In this study, it is investigated effects of FPI on stock returns. This effect is tested by using VAR method
on ISE. The results does not show causality relationship between FPI and ISE 100 index return. But it is suggested
that industrial production index causes FPI and stock returns.
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