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Turkiye’de Belirsizligin Enflasyon ve Ciktidaki Bllytime Uzerine Etkisi

The Effect of Uncertainty on Inflation and Output Growth in Turkey
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OZET

Bu calismanin amaci, ¢ok degiskenli GARCH-M modellerini kullanarak, enflasyondaki ve ciktidaki belirsizliklerin
enflasyon ve ¢ikti (bllyimesi) Gzerindeki etkilerini tartisan farkli gorusleri Tirkiye igin test etmektir. Elde edilen
bulgular, Turkiye’de enflasyondaki belirsizligin enflasyonda artisa, ¢iktidaki belirsizli§in de enflasyonda diisiise neden
oldugu; ciktinin ise belirsizliklerden etkilenmedigi yoniindedir.
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ABSTRACT

The aim of this study is to test different arguments on the effects of inflation and output uncertainties on both
inflation rate and output (growth) for Turkey by using multivariate GARCH-M models. The obtained results indicate
that inflation uncertainty leads to a rise in inflation and the output uncertainty causes a decline in it while the output
is not affected by the uncertainties.
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