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Kurumsal Kalite ve Ekonomik Biiyiime: Panel Nedensellik Analizi

Institutional Quality and Economic Growth: Panel Causality Analysis

Cengiz AYTUN'
Cemil Serhat AKIN?

OzZET

Bu ¢alismanin amaci kurumsal kalite ile ekonomik biytiime arasindaki iliskinin panel veri analizi ile arastiriimasidir. 83
iilkeye ait veriler, dort gelir grubu icin 2000-2010 yillarini kapsayacak sekilde analiz edilmistir. Onceki calismalardan
farkl olarak uygulama, Ulkelerin gelir gruplarini g6z dniinde bulundurmaktadir. Sonuglara gére alt gelir gurubunda
nedensellik iligskisi bulunmamaktadir. Orta gelir gruplarinda kurumsal kaliteden ekonomik biyimeye dogru tek yonli
nedensellik iliskisi bulunurken, yiiksek gelir grubunda nedensellik her iki yonde bulunmaktadir. Bu agidan bulgular
ekonomik buylmeyi saglayacak kurumsal kalite politikalarinin diistik gelir grubu haricinde etkili olacagina isaret
etmektedir.
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ABSTRACT

The aim of this study is to analyze the relation between the institutional quality and economic growth via panel data
analysis. The data from 83 countries was analyzed for four income groups by covering the years as 2000-2010. Apart
from the previous studies, this application takes into consideration income groups of countries. According to the
results, a causality relation for the low income group doesn't exist. On the other hand, one way causality relation
exists from institutional quality towards economic growth in middle income groups, and bidirectional causality exists
for high income group. In this respect, these results show that institutional quality policies which sustain economic
growth could be effective apart from low level income groups.
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