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Testing the Sustainability of Current Account Deficits for Turkish Economy:
Cointegration Analysis with Multiple Structural Breaks
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OzZET

Bu c¢alismanin amaci, Tirkiye ekonomisi icin cari islemler agiginin surdirulebilirligini 1984:Q1-2015:Q2 donemini
kapsayan veri seti ile ¢coklu yapisal kirilmalari dikkate alan Maki (2012) esbuttinlesme testi kullanilarak sinamaktir.
Analizde kullanilan veri seti ve ekonometrik yodntemler, Tirkiye ekonomisinde cari islemler agiginin
surduardlebilirliginin zayif formunun gegerli olduguna yonelik sonuglar ortaya koymaktadir.
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ABSTRACT

The main aim of this study is to test whether current account deficits are sustainable during 1984:Q1-2015:Q2 using
the cointegration test with multiple structural break proposed by Maki (2012). Given the data set and econometric
methods results indicate that the current account deficits are weak form sustainability in Turkish economy.
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