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OZET

Bretton Woods sisteminin ¢cokmesinin ardindan pek ¢ok iilke sabit déviz kuru uygulamasini terk ederek, dalgali doviz
kuru sistemini uygulamaya baslamistir. Bu durum déviz kurunun fiyatlara yansima etkisinin literatirde 6nemli bir
arastirma konusu haline gelmesini saglamistir. Doviz kurunda meydana gelen degismelerin yurtigi fiyatlar Gzerinde
etkisi yansima veya gegis etkisi olarak tanimlanmaktadir.

Doviz kurundaki degismelerin, yurtigi fiyatlara yansima derecesi Turkiye gibi fiyat istikrarini hedefleyen gelismekte
olan ulke ekonomileri agisindan son derece 6nemlidir. Yapilan gcalismalar, Tiirkiye’de déviz kurunun yansima
etkisinin duslk oldugunu ve serbest dalgalanan doviz kuru sistemine gegilmesiyle birlikte doviz kurunun fiyatlara
yansima etkisinin azaldigini gostermektedir.
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ABSTRACT

Following the collapse of Bretton Woods system, a number of countries abandoned the fixed exchange rate system
and adopted floating exchange rate system. Accordingly, exchange rate pass-through effect on prices has become
quite an important research subject in literature. Pass-through effect is simply the effect of exchange rate
fluctuations on domestic prices.

The extent to which changes in exchange rate affect domestic prices is of great importance to such developing
countries as Turkey, which target price stability. The results have revealed that exchange rate pass-through only has
a weak effect on domestic prices in Turkey and this effect has further decreased with the introduction of free

floating exchange rate system.

Keywords: Exchange rate, pass-through effect

! prof.Dr., Cukurova Universitesi, ..B.F., iktisat Béliimii, harunbal@cu.edu.tr
2
Dr.


mailto:harunbal@cu.edu.tr

