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Tiirkiye’de Déviz Kuru ve Enflasyon Arasindaki Nedensellik iliskisinin Analizi
Analysis of Relationship Causality Between Exchange Rate and Inflation in Turkey

Dilek SAHIN?

(074

Bu calismanin esas amaci, Tilrkiye’de reel efektif doviz kuru ve enflasyon arasindaki iliskiyi analiz etmektir.
Calismada 2003:01-2018:06 donemi aylik verileri kullaniimigtir. Degiskenlerin duraganhgi yapisal kirilmasiz birim kok
testi (ADF, PP) ve bir yapisal kirilmaya izin veren (Zivot-Andrews) birim kok testi ile analiz edilmistir. Degiskenler
arasinda uzun dénemli bir iliskinin olup olmadigi Gregory-Hansen esbitiinlesme testi ile arastirilmistir. Gregory-
Hansen esbitiinlesme testi sonuglarina gore, degiskenler arasinda uzun dénemli iliski bulunmaktadir. Degiskenler
arasindaki nedensellik iligskisine; Breitung ve Candelon Frekans Alani nedensellik testi ve Balcilar vd. (2010) Boostrap
Kayan pencereler nedensellik testi ile bakilmistir. Breitung ve Candelon Frekans Alani nedensellik testinde, doviz
kurundan enflasyona dogru uzun dénemde nedenselligin oldugu gorilmdistar. Balcilar vd., (2010) Kayan Pencereler
nedensellik testinde ise, farkh aylar itibariyle degiskenler arasinda nedensellik gézlemlenmistir.
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ABSTRACT

The main aim of this study is to analyzed the relationship between the real effective exchange rate and inflation in
Turkey. A monthly data of 2003: 01-2018: 06 period was used in the study. The stability of variables is analyzed by
structural unbreakable unit root test (ADF, PP) and a structural break (Zivot-Andrews) unit root test. Whether or
not there is a long-term relationship between the variables is investigated by the Gregory-Hansen cointegration
test. According to the results of the Gregory-Hansen cointegration test which there is a long-term relationship
between the variables. It was analyzed causality relationship between variables with Breitung and Candelon
Frequency Domain Causality Test and Balcilar et al. (2010) Boostrap Rolling Windows Causality Test. It was seen
that there is a long term causality from exchange rate to inflation in the Breitung and Candelon Frequency Domain
Causality Test. It was observed between variables for different months in Balcilar et al., (2010) Rolling Window
Causality Test.
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