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Déviz Kuru Oynakhginin Tiirkiye’deki Ticari Bankalarin Performansi Uzerine
Etkisi"

The Effects of Exchange Rate Volatility on Performance of the Commercial Banks in
Turkey
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Ozellikle gelismekte olan iilkelerde bankalar yurt disindan borclanmakta ve bunu yurticine kredi olarak
vermektedirler. Bu nedenle bankalarin bilangolarinda yabanci para cinsinden varlik ve yikimldlikler de
olabilmektedir. Bu durum déviz kuru riskini de beraberinde getirmektedir. Bu ¢alismanin amaci, 2003g1-2018q3
dénemi icin, Tlirkiye Bankacilik Sisteminde faaliyette bulunan mevduat bankalarinin karliligi tizerinde déviz kuru ve
déviz kuru oynakliginin etkisini arastirmaktir. Calismada, analiz yontemi olarak Arellano (1987), Froot (1989) ve
Rogers (1993) ile Driscoll ve Kraay (1998) tarafindan gelistirilen tahminciler kullanilmistir. Analizlerden, reel doviz
kurunun bankalarin net faiz marji, ortalama aktif karlihgi ve ortalama 6zkaynak karlihgi Gzerinde pozitif ve istatistiki
acidan anlamli etkide bulundugu sonucuna ulasiimistir. Sonuglar ayrica, déviz kuru oynakliginin ortalama 6zkaynak
ve aktif karliligi Gzerinde etkide bulunmadigini, net faiz marji lizerinde ise negatif bir etkide bulundugunu ortaya
koymustur.
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ABSTRACT

Especially in developing countries, banks borrow from abroad and give these funds as domestic loans. Therefore,
assets and liabilities denominated in foreign currencies may be included in banks' balance sheets. This situation
brings exchange rate risk. The aim of this study, for 2003q1-2018q3 period, to investigate the effect of exchange
rate and exchange rate volatility on the profitability of deposit banks operating in Turkey Banking System. In the
study, estimators developed by Arellano (1987), Froot (1989) and Rogers (1993) and Driscoll and Kraay (1998) were
used as analysis methods. From the analysis, it is concluded that real exchange rate has a positive and statistically
significant effect on banks' net interest margin, average asset profitability and average return on equity. The results
also showed that exchange rate volatility did not affect average return on equity and return on assets, but had a
negative effect on net interest margin.
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