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Osmanli Dénemi Para Vakiflari ve Giiniimiiz Finansal Piyasalarinda Para
Vakiflarinin Yeri

Cash Wagfs in Ottoman Period and The Role of Cash Wagqfs in Contemporary Financial
Markets
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Para vakiflari, Osmanl Devleti'nde yiizyillar boyunca ihtiyaci olan kisilere ve esnaflara, belirli bir borglanma oraniyla
kredi vererek Osmanli ekonomisinin istikrarina katkida bulunmustur. Bankalarin yayginlagsmasiyla son bulan para
vakiflari Osmanli Devleti ile 6zdeslesen kurumlardan biridir. Bu arastirmanin iki amaci bulunmaktadir. Birincisi para
vakiflarinin kapanmasina neden olan faktérleri belirlemek, ikincisi para vakiflarinin modern finansal piyasalarda bir
karsiliginin olup olmadigini saptamaktir. Arastirma sonuglarina gore para vakiflarinin son bulmasina neden olan
temel kisitlar sermayelerinin azalmasi/yetersizligi ve kurumsal rekabet yeteneklerinin dlsik olmasidir. Ayrica
modern finans sisteminde bir kredi kurulusu olarak para vakiflarina ihtiyag olmadigi; para vakiflari igin en ideal is
modelinin girisim sermayesi finansmani ve mikro kredi oldugu sonucuna ulasiimistir.
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ABSTRACT

Cash wagfs contributed to the stability of the Ottoman economy by lending to individuals and tradesmen for
centuries in the Ottoman Empire at a certain borrowing rate. Cash waqfs, which ended their operations with the
expansion of banks, are one of the institutions identified with the Ottoman State. This research has two aims. The
first one is to determine the factors that led to the closure of cash wagfs, the second one is to identify whether cash
wagfs have a counterpart in modern financial markets. According to the results of the research, the main
constraints that lead to the end of cash wagfs are the shortage of capital and the low organizational competition.
Furthermore, it was concluded that there is no need for cash wagfs as a credit institution in the modern financial
system; the ideal business model for cash wagfs is venture capital and microcredit.
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