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Analysis of the Current Account Deficit Sustainability in Turkey
Tiirkiye’de Cari Islemler Agiginin Siirdiiriilebilirliginin Analizi
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ABSTRACT

This paper aims to examine the sustainability of current account deficit in Turkey using both annual and monthly
data set covering the periods 1923-2019 and 2008:1-2020:8, respectively. The data set, which is divided into
subperiods by considering the turning points of the Turkish economy, is analyzed through the traditional and
breakpoint unit root tests, cointegration analysis and error correction models (ECM). The econometric findings
reveal that the export and import series are cointegrated for all of subperiods, and that the current account deficit
is sustainable in Turkey in a weak form. This study differs from other studies in the current literature on current
account deficit in Turkey due to implementing miscellaneous econometric analysis in a comprehensive framework.
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Bu calisma 1923-2019 ve 2008:1-2020:8 donemlerini kapsayan veri setiyle Tiirkiye’de cari islemler agiginin
surdardlebilirligini incelemeyi amaglamaktadir. Tirkiye ekonomisinin dénim noktalari dikkate alinarak alt
donemlere boliinen veri seti gesitli geleneksel ve yapisal kirilmali birim kok testleri, esbitiinlesme analizleri ve hata
diizeltme modeli ile analiz edilmektedir. Ekonometrik bulgular ihracat ve ithalat serisinin bitiin alt dénemlerde
esbuttinlesik oldugunu ve Turkiye’de cari islemler agiginin zayif formda strdirulebilir oldugunu ortaya koymaktadir.
Bu c¢alisma, cesitli ekonometrik analizlerin kapsamli bir gercevede uygulanmasi nedeniyle, Tirkiye'de cari agigin
surdardlebilirligi ile ilgili mevcut literaturdeki diger ¢alismalardan farklilasmaktadir.
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