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BRICS-T Ulkeleri igin Issizlik Histerisi mi, Yoksa Dogal Oran Hipotezi mi
Gegerlidir?

Is Unemployment Hysteresis or Natural Rate of Hypothesis Valid for BRICS-T Countries?
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issizlik toplumun her kesimini ilgilendiren bir konu olmakla birlikte bu oranin artmasi hem arz hem de talep kanaliyla birtakim
sorunlara (dustk biyume ve gelir dagimh adaletsizligi gibi) yol agmaktadir. Bu sebeple issizlik oranlarinin incelenmesi, serilerdeki
degisimlerin analiz edilmesi ve modellenmesi ¢ok 6nemlidir. Dogal issizlik orani, ekonomide uzun dénemde gegerli olan issizlik
oranini gostermektedir. Artan issizligin dogal issizlik oranina geri donmesine yonelik temel iki 6n sav mevcuttur. Birinci sav,
ekonomide meydana gelen bir krizden sonra issizlik oranlarinin yukselerek eski dogal oranina geri gelemeyecegini savunan histeri
hipotezidir. Bu siirecin ekonometrik anlami issizlik oraninin diizeyde birim k&k icermesidir. Ikinci sav ise ekonomide meydana
gelen soklardan sonra issizligin dogal oran olarak adlandirilan ayni seviyeye geri donecegini savunan dogal oran hipotezidir. Bu
surecin ekonometrik anlami issizlik oranin diizeyde duragan sireg icermesidir. Calisma kapsaminda BRICS-T tlke grubunda
(Brezilya, Rusya, Hindistan, Cin, Gliney Afrika ve Tlrkiye) dogal oran hipotezinin mi yoksa issizlik histerisi yaklasiminin mi gegerli
oldugu incelenmistir. Ekonometrik yontem olarak “kesitler arasi bagimliligi ve yapisal kirilmalari dikkate alan Fourier yaklasimina
dayanan Panel LM birim kok testi” kullaniimistir. Bulgular, analize dahil edilen BRICS-T tilke grubunda, igsizlik histerisi yaklagiminin
gegerliligi oldugunu géstermektedir.

Anahtar Kelimeler: issizlik Histerisi, Dogal Oran Hipotezi, Panel Veri Analizi.

ABSTRACT

Unemployment rates are an issue that concerns all segments of the society, but an increase in this rate causes various problems
(such as low growth and income distribution injustice) through both supply and demand channels. Therefore, it is very important
to study unemployment rates, analyze and model changes in series. The natural unemployment rate indicates the long-term
unemployment rate in the economy. There are two basic preliminary arguments for returning rising unemployment to the
natural unemployment rate. The first argument is the hysteris hypothesis, which argues that unemployment rates cannot return
to their former natural rate by rising after a crisis in the economy. The econometric meaning of this process is that the level of
the unemployment rate contains a root unit. The second argument is the Natural Rate Hypothesis, which argues that
unemployment will return to the same level called the natural rate after the shocks in the economy. The econometric meaning
of this process is that the unemployment rate contains a stationarity process at the level. In the study, it was examined whether
the natural rate hypothesis, or the unemployment hysteresis approach is valid in the BRICS-T country group (Brazil, Russia, India,
China, South Africa and Turkey). As an econometric method, the panel LM unit root test was used, based on the Fourier
approach, “which takes into account cross-section dependence and structural fractures”. The findings show that the
unemployment hysteresis approach is valid in the BRICS-T country group.
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