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Finansal Gelisme AR&GE Yatirnmlarinin Belirleyicisi Olabilir mi? Gelismekte
Olan Ulkeler Uzerine Ampirik Bir Uygulama

Can Financial Development Be the Determinant of R&D Investments? An Empirical
Application on Developing Countries

Giircem OZAYTURK !
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Ulkelerin ekonomik biiyiime siirecinde, reel sektériin oldugu kadar finansal sektériin de etkisi biyiktir. Gelismis bir
finansal sektor, reel sektorin ihtiyag duydugu parasal kaynagi hizli ve ucuz bir sekilde sunabilmektedir. Boylece
finansmanini daha kolay saglayan firmalarin artan Ar&Ge yatirimlari, bir taraftan tiretim artisini, diger taraftan da
Uretimde etkinligi saglayabilmektedir. Bu nedenle finansal gelismenin Ar&Ge yatirimlari Gzerindeki etkisi, tilke
ekonomileri igin hayati bir 6neme sahiptir. Bu ¢alismanin amaci, finansal gelismenin Ar&Ge yatirimlari Gizerindeki
etkisini 16 Gelismekte Olan Ulke icin 2001-2018 yillari arasi dénemde panel veri modeli ile incelemektir. Bulgulara
gore finansal gelismedeki artis, Ar&Ge yatirimlarini pozitif yonde etkilemektedir.

Anahtar Kelimeler: Ar&Ge, Finansal Gelisme, Panel Veri Analizi.

ABSTRACT

In the economic growth process of countries, the effect of the financial sector is as great as the real sector. A
developed financial sector can offer the financial resources needed by the real sector quickly and cheaply. Thus, the
increased R&D investments of companies that provide financing more easily can provide an increase in production
on the one hand and efficiency in production on the other. For this reason, the impact of financial development on
R&D investments is of vital importance for national economies. The aim of this study is to examine the effect of
financial development on R&D investments for 16 Developing Countries between 2001-2018 with a panel data
model. According to the findings, the increase in financial development positively affects R&D investments.
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